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LIMITED OFFICIAL USE CANBERRA 5475 

DEPARTMENT PASS EXIM BANK 

HONG KONG FOR RAND 

E.O. 11652: N/A 
TAGS: EGEN, AS 

SUB J : CHASE-NBA INQUIRY CONCERNING AUSTRALIAN WITHHOLDING TAXES ON 
CTF TRANSACTIONS 

REF: STATE 181191 

1. EMBASSY CONTACTED BUCKINGHAM, DEPUTY GENERAL MANAGER, 
CHASE-N.B.A. GROUP, MELBOURNE, IN ABSENCE OVERSEAS OF 
GENERAL MANAGER JOHN C. LINKER. 

2. EMBASSY DREW ATTENTION TO 17 MAY 1973 LETTER FROM GOA 
FIRST ASSISTANT COMMISSIONER OF TAXATION TO SIMPSON 
CONFIRMING THAT INTEREST BENEFICIALLY DERIVED BY EXIM BANK 
IN RESPECT OF LOANS MADE UNDER CFF SCHEME IS EXEMPT FROM 
AUSTRALIAN WITHHOLDING AND INCOME TAX. THIS LETTER, WHICH 
EMBASSY DISTRIBUTED AT TIME TO ALL CFF INSTITUTIONS IN 
AUSTRALIA, APPEARS FULLY TO COVER QUESTION RAISED BY CHASE- 
N.B.A. IN ITS AUGUST 12 TELEX TO EXIM BANK. BUCKINGHAM 
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AGREED THIS COVERED HIS QUESTION. EMBASSY FORWARDING 
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DUPLICATE COPIES OF TAX COMMISSIONER S LETTER AND EMBASSY 
TRANSMITTAL TO CHASE-N.B.A. FOR ITS CONVENIENCE. COPIES ALSO 
BEING AIRMAILED RAND FOR HIS FITE. 

3. EXIM BANK WASHINGTON HAS COPY OF TAX COMMISSIONER'S LETTER, 

FORWARDED UNDER COVER OF SIMPSON MAY 27, 1973 LETTER TO 
BOSTWICK. 

HARROP 
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